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The General Levy shows an increase of 343,373, these funds are what are needed to
balance the general fund budget. The General Fund budget are the expenditures
associated with the services provided to the community.
The Debt Service Levy is the levy used to pay the yearly debt payment for the City. The City
can not pay off debt any sooner than what is outlined in the bond documents. The City can
though used excess cash to make the yearly debt payments in lieu of increasing the debt
service levy. With the new street projects, the City will not be levying for the debt
payment, instead the City will be using State Aid funds instead.
The Big Lake Economic Development levy is the funds used for economic development
within the City. For 2019, the City increased this levy to pay for 50% of the executive
directors salary, which is a 50% to the General Levy.
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The City Tax Rate for 2020 is anticipated to decrease by 1.25 to 51.22. It is the City Tax rate
that is used to calculate what each individual property will pay in City property taxes.
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Looking at the 2020 Balanced General Fund Proposed Budget as stated earlier is at
$5,281,655, which is an 8.74% increase over the 2019 Adopted Budget
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Reviewing the proposed revenues, you will see that 59% of the revenues needed to
balance the budget is from the collection of property taxes; with 8% from the $450,000
budgeted transfer from the Liquor Store. This transfer helps lower the overall funds
needed to be raised via property taxes in order to balance the budget. Great reason as to
why it is important to shop local as the profit from the liquor store are poured back into the
community through the services provided by the City.
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Reviewing the proposed expenditures you will see that 50% of the expenditures are
allocated to public safety, which includes our police fire and building department, one of
the reasons why Big Lake is such a safe and great community; 13% is allocated to the public
works department which maintains the infrastructure of the city and 14% is allocated to
culture, which includes the park department and the library.
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Final recap; the total preliminary levy is $4,565,953, with the preliminary tax rate of 51.22,
which is a decrease of 1.25 over 2019. The preliminary General Fund Budget is $5,281,655
which is an increase of $424,457 over 2019. Just a reminder the preliminary levy can be
reduced but not increased prior to the final levy certification which occurs in December.
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